Raju Prasad and Puneeth

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To

The Members of Sikka n Sikka Engineers Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Sikka n Sikka Engineers Private Limited (‘the
Company"), which comprise the balance sheet as at March 31, 2022, and the Statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, its Loss.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company. g,
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Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report,
Business Responsibility Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s abllity fo
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or eror, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
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is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concem,

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
It probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “A’, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(8) We have sought and obtained all the information and explanations which-orfhe-best of our knowledge
% Ulees,

and belief were necessary for the purposes of our audit; 2y
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(b)

()

(@)

(€)

(h)

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

Inour opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014, as amended from
time to time;

On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act;

Since the Company's turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial insitutions at any time during the year is less than Rs.25 Crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017;

The Company being a private limited company, the other matters to be included in the Auditor's Report
in accordance with the requirements of section 197 (16) of the Act, as amended, in respect of whether
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act is not applicable; and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For Raju Prasad and Puneeth
Chartered Accountan 3;'3.‘1'--»‘1-5“‘” & p
Firm Registration N, 0158545~

Vinod Raju G

Partner

Membership No. 229647
UDIN : 22229647BAGFX01044
Place : Bangalore

Date :
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Annexure “A” to the Independent Auditor's Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the
members of Sikka n Sikka Engineers Private Limited of even date)

1, In respect of the Company’s fixed assels;

(@) | The Company doesn't have fixed assets and hence this clause is not applicable.

(b) The Company doesn't have fixed assets and hence this clause is not applicable,

(c) The Company doesn't have fixed assets and hence this clause is not applicable.

2 The Company doesn't have Inventory and hence this clause is not applicable.

3 According to information and explanation given to us, the company has not granted any loan, secured
or unsecured to companies, firms, limited liability partnerships or other parties covered in the register
required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3 (iii) of the order is
not applicable.

4 In our opinion and according to information and explanation given to us, the company has not granted
any loans or provided any guarantees or given any security or made any investments to which the
provision of section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the
order is not applicable

5. In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

8. The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly paragraph
3 (vi) of the order is not applicable.

7 In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including provident fund, employees' state insurance, income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues have been generally regularly deposited during the
year by the company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues were in arrears as at March 31, 2022 for a period of more than six
months from the date they became payable

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise and value added tax which have not been deposited on
account of any dispute,
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In our opinion and according to the information and explanations given to us, the company has no
outstanding dues to any financial institutions or banks or any govermnment or any debenture holders
during the year. Accordingly, paragraph 3 (viil) of the order is not applicable.

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) and has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of
the order is not applicable.

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company by its officers or employees has been noticed or
reported during the year.

4]

The company is a private limited company and hence provision of section 197 read with schedule V of
the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not applicable
to the Company.

13.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 188 of the
Act. The provision of section 177 Is not applicable to the company as the company is not a Public
Limited Company. Where applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

14

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of the
order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

16

According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934,

For Raju Prasad and Puneeth
Chartered Accountants.

Firm Registration

A ‘X"“}" | ERI: O
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Vinod Raju G
Partner

\a\

Membership l‘*l'o. 229647

UDIN : 22229647BAGFX01044
Place : Bangalore

Date : 22n August 2022
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SIKKA N SIKKA ENGINEERS PRIVATE LIMITED
CIN -LI2BSODMHI1S71PTCO14993

MNO.3, GANGADHAR CHETTY ROAD BANGALORE 560042

BALANCE SHEET AS AT 315T MARCH 2022

{InRs.)

- Note
PARTICULARS No.

31.03.2022

31.03.2021

ASSETS
Non-current assets
(1) Property, Plant & Equipments
(ajtangible Assets 3
(b]Capital work-in-progress
(e)investment Praperty
(d]Goodwill
(e)Other Intangible assets
[fintangible assets under development
[g)Biclogical Assets cther than bearer plants
[h)Financial Assets
iInvestments 3
il.Trade recaivables
ili.Loans 4
[1)Deferred tax assets (net) -
{i)Other non-current assets

Current assets

{a)Inventories

{b)Financials Assets
LInvestments
i.Trade recewvables
ini.Cash and Cash equivalents 5
iv.Bank balances other than (i) above
V. Leans 5]
vi.othars

{c}Current Tax Assets{iet]

(d)Other current assets =

37,03,372

74,47,870

3,11,806

24,935

37,03,372

74,47 870

3,78,867

35,280

Total Assets

1,14,87,983

1,15,65,389

EQUITY AND LIABILITIES

Fouity i
(a}Equity Share Capital 7
{b) Reservs and Surplus 7

Uabilities

Non-current Liabilities
{a}Financial Liabilities
(b)Frovisions
(c]Deflered tax Liabilties{Net) ]
[diOther non-current liabilities

Current Liabilities
(alFinancial Liabilities
(byOther current Liabilities 9
{c)Provisions
{(diCurrent Tax Liabilities{Net)

£,00,000
1,08,65,183

22,800

€,00,000
1,09,23,328

42,061

Total Equity and Liabilities

1,14,87,983

1,15,65,389

Significant accounting policies & Notes to accounts 1

The notes referred to above farm an integral part of the financial statements,
This 15 the Balance Sheet referred to in our report of even date.

Charterad Accountar}).- if
Firm Registration Ng. 015

Vinfid Rajus |

Partner x
Membership Mo, 22
Place: Bengaluru

Date ; |
LI

DIN: 00902887

Kunal Sikka
Director

DinN: 05240807




SIKKA N SIKKA ENGINEERS PRIVATE LIMITED
CIN -LI2B900MH 197 1PTCO14993
NO.3, GANGADHAR CHETTY ROAD BANGALORE 560042

STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 31st MARCH 2022 {In Rs.)
Particulars Note No. 31.03.2022 31.03.2021
REVENUE
Revenue fram Operatians 10 - 1,20,000
Other income 11 - 7,964
Taotal Revenue = 1,27,964
EXPENSES

Cost of material and cansumables

Cost of material (Trading)

Changes in inventory of work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation cxpense 12 = -
Other Expenses 13 29,722 37,443
Total Expenses 29,722 37,443
Profit/{Loss) before exceptional & extraordinary items & tax (29,722) 50,521
Exceptional items
Profit/{Loss) before extraordinary items & tax (29,722} 90,521
Extraordinary items
Profit/{Loss) before tax (29,722) 90,521

Less: Tax expenses
1.Current year tax Expense
Less:MTA Credit Entitlement
2. Income Tax of ealier years 28,423
3. Deferred tax Income /{Expense)

(Other Comprehensive Income, Net off Income Tax
Autems that will not be reclassified to Profit & Loss
Exchange Gain / {Loss) due to translation

B.Items that will be reclassified to Profit & Loss
Total Comprehensive Income, Net of Income Tax

Profit/(Loss) for the period (58,145 90,521

Earnings per equity share
Basic and Diluted (9.69] 15.09
Weighted no of shares
Diluted {9.69] 15.09
Weighted no of shares
Significant accounting policies 1
Motes to accounts 2o 13
The notes referred to above form an integral part of the financial statements,
This is the Statement of Profit & Loss refarred to in our report of even date.

Vingd Raju G ¥ : ajeey Sikka Kunal Sikka
Partner \ Cirector Director
Membership No. 228647 ™. S Ace o CIN: 00902887 DIN: 05240807

Place: Bengaluru ‘{
Date : -
UDIN:




CIN -U28900MH1871PTC014993

NO.3, GANGADHAR CHETTY ROAD BANGALORE 560042

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2022

NOTE :- 10 Revenue From Operations

Particulars 31.03.2022 31.03.2021
Sale of Services - 1,20,000
Total - 1,20,000
NOTE:- 11 Other Income
Interest Received From Dank - 7,964
Total - 7,964
NOTE:- 12 Depreciation And Amaortisation Expense
Depreciation and Amortization Expenses =
Total - -
NOTE:- 13 Other Expenses
Establishment Expenses
Audit Fees 10,000 10,000
Bank Charges 1,722 120
Filing fees 5,200 400
Professinal Charges 12,800 20,100
Rates & Taxes - 1,823
Sitting Fee - 5,000
Total 29,722 37,443
Particulars 31.03.2022 31.03.2021
Earnings Per Share
1, MNet Profit As per Profit and Loss Account Available for {58,145] 90,521
2. Weighted Average Mumber of Equity Shares far Farnings per Shares
Computation
a. For Basic Earnings per Sharas 6,000 6,000
b. For Diluted Earnings per Shares 6,000 6,000
3. Earnings per Share (Face Value of Rs.10/- each)
Basic (9.69) 15.09
Diluted (9.69) 15.08




SIKKA N SIKKA ENGINEERS PRIVATE LIMITED
CIN -U28300MH1871PTC014993
NO.3, GANGADHAR CHETTY ROAD BANGALORE 560042

MNOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2022
NOTE :- 3 Non - Current Investments

Particulars 31.03.2022 31.03.2021
Investments (At cost)
Investments (At Market value)
Investments in Mutual Fund
Aerotek Sika Aviosystams Private Limited 30,30,000 30,30,000
ICICI PRUDENTIAL SAVINGS FUND- GR 6,72,872 6,72,872
Government Securities 500 500
Total 37,038,372 37,03,372
Note:
a) Aggregate amount of quoted investmeants 6,00,000 6,00,000
b} Aggregate amount of unguoted investments 30,30,500 30,30,500
c) Aggregate market value of quoted investments 7,73,183 7.73,183
Note - 4 Non Current Loans
Security Deposits 47,870 47,870
Security Deposits [Aeratek Sika) 74,00,000 74,00,000
Total 74,47,870 74,47,870
NOTE ;- 5 Cash & Bank Balances
Cash en hand 181 181
Balances with Banks
Current Accounts
- Canara bank 1,70,114 2,35,583
- HDFC BANK 1,372,668 1,32,668
- Kotak Mahindra 8,843 10,435
Total 3,11,806 3,78,867
Note -6 Current Loans
Particulars 31.03.2022 31.03.2021
(Unsecured, considered good)
Ealances with Government Authorities 24,935 35,280
Total 24,935 35,280




NOTE:- 7 Share Capital

Authorized Share Capital 24,00,000 24,00,000

(24,000 Equity Shares of Re.100/- each)

(Frevious Year 24,000 Equity Shares of Re. 100/- each)

Equity Shares with Voting Rights

Issued, Subscribed & Paid Up Share Capital 5,00,000 6,00,000

(6,000 Equity Shares of Re.100/- each fully paid up)

[previcus year 5,000 shares of Re. 100/- each )

Total 6,00,000 6,00,000

RESERVES AND SURPLUS
Capital Reserve
Opening Balance 5,00,000 5,00,000
Add: Additions during the year = %
Less: Utilised/Transferred during the year - -
Closing Balance 5,00,000 5,00,000
General Reserve
Opening Balance 14,62,661 14,624,661
Add: Additions during the year - =
Less: Utilised/Transferred during the year - -
Closing Balance 14,62,661 14,62,661

Surplus/(Deficit) in statement of Profit and Loss Account
Opening Balance 89,60,667 88,70,146
Add: Additions during the year {58,145) 90,521
Less: Utilised/Transferred during the year
Closing Balance 8%,02,522 89,60,667

Total 1,08,65,183 1,09,23,328

(a) Reconciliation of number of Shares outstanding at the beginning & at the end of the reporting period
Particulars 31.03.2022 31.03.2021
Equity Shares with voting rights 6,000 6,000
Add: Issued During the Year - -
Less: Bought black during the year = -
Closing Balance 6,000 6,000
(b) The Company has only one class of shares ("Equity Shares"), having a face value of Re. 10 each.
{c} Shares in company held by each shareholders holding = 5% shares
specifying number of shares held
Particulars 31,03.2022 31.03.2021
Equity Shares with voting rifhts
Sika Interplant Systems Limited, the holding company
Mo of Shares 5,999 5,999
%held 100.00% 100.00%)
Rajeev Sikka - nominee of Sika Interplant Systems Ltd 1 1
Sheld 0.00% 0.00%|

Total

(d) Mo shares are reserved for Issue under options or contracts/commitments for the sale of shares/ dis-investment,

(e} There are no calls unpaid by diractors or officers of the campany.




(f) Details of Shares held by Holding Company

Equity Shares with voting rifhts

Sika Interplant Systems Limited 5,999 5,999
held 100.00%| 100,00%,
Total 5,999 5,999
Note:- B Deferred Tax Liabilities (Net)
The Accumulated impact of deferred tax arising on account of timing
differences and expected to be reversed during the forthcoming vears Is
recognised as an adjustment to balance of profit and loss as prescribed in AS
22, The compasition of accumulated deferred tax liability is as follows:
Deferred Tax asset
Related to Fixed Assets- Depreciation
On Account gain on Investment -
Deferred Tax asset
Related to Fixed Assets - Depreciation
Deferred Tax Liability (Net) -
NOTE :- 8 Other Current Liahilities
Other payables
audit fees payable 10,000 10,000
Prof fees payable 12,800 -
GST payable * 21,600
Provision for Income Tax 10,461
Total 22,800 42,061




SIKHA N SIKKA ENGINEERS PRIVATE LIMITED
CiN - 129190KA1SB5PLCOOTI63

NOTE:2-Property, Plant & Equipments

Life Span GROS55 BLOCK [ AT COST) DEPRECIATION NET BLOCK
i i As!
Description of Assots As at At 1 As at As at Additions | Deletions As at As at As at
in Years 01-04-2021 31-03-2022 01-04-2021 31-03-2022 31-03-2022 01-04-2021
a) Tangible Assats
Furniture and Fixtures jie] 36,450 - 36450 36,450 36,450 -
Subtaotal (a) 36,450 - 35,450 36,450 - % 36,450 -




